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Stock Exchange Firm,
Short of Funds, Suspends
WASHINGTON. Sept. 20..A petition

ir. bankruptcy was tiled in the District
Court to-day by the stock brokerage
firm of Moorehead i~ Elmore. The cause

assigned was that the business engaged
in w»- too great for the liquid capital
commanded. Counsel for the firm sai-:
h« was confident it would pay KA cents
en the dollar.

Moorehead & Elmore were member--,
pf the New York Stock Exchange, and
following the bankruptcy action in
Washington announcement of the firm'-
inapension was marie from the rostrum
cf the exchange. Robert Elmore wa? the
Stock Exchange member of the firm,
having been admitted to membershi;
April 24, 1919.

It was learned yesterday that Goori-
_o.y & Co., also members of the ex¬

change, had been conducting negotia¬
tions recently with the purpose of tak¬
ing over the firm's accounts. These ne¬

gotiations fell through last week, and
r.re understood to have hastened the
firm's determination to go through
Bankruptcy proceedings.
According to reports in brokeras^

elreles the firm has been short of the
»arket and has been pinched by the rise
cf the last week.

.

Dividends
.Extra

OjHvIe Floor Mill«.An **tr* dividend
.f 10 rents a shire has been declared :n

iddltlon to the r.-cular quarterly dividend
et J per cent, both payable October 1 to
itockholders of record September 23.

Keg-alar Declarations
Pay- Holders

Bute Per. able of rec.
Air Redaction.. ti Q Oct. 13 Sept. 15
B-nV of Atr.'Tlca 3% Q Oct. 1 ¡sept. .1
C-!». J I. Plow
Works lit pf. Í1.75 Q Oct. 1 Sept. 10
do 2d pf.$175 «.j Oct. 1 Sept. 10

Cofden * Co.... 6 2 l3c 'J Nov. : Sept. 30
Emenon Phon pi 2T> Q Oct. 1 Sept. -5
Gold ft Stk Tel Jl 50 w <;''t- 1 Sept. )

Hj-drauUc Steel. ~,r,n Oct. 1 S-p?. 1
do pf.$1 "

net. 1 Sept. I'l
Imp Tob of Can. I5."* In? S-»pt. 2n-
do pf. 3Te SA Sept. 30-

Internat Trust. 2 *-' r Q Sept. 30
_Unh_t Shirt pf.l«¿% Q Oct. 1 Sept. :i
Mil'iFP, Inc.pi :<:<. w Oct. 15 Sept
PadflCT ft T pf 21.50 Q Oct 15 S/-pt. 30
Tunta Alegre S Î2 Oct. IT. Oct. :
H_»|an Wl P!í4-, Q Oct. 1 Sept 27
E'.and Tank C pf 2^ Q Oct. 1 Sept. ",
6teel Co of Can. 14»% vj Nov. ; Oct. :'.
0" pf .l\-. Q N >v. 1 Oct. 1 1

Temtor C ft F Pr Jl o Oct. '¦ Sept. 20
do pf . Il Q Ort. r, S pt. '

Wa«h, B ft A El IT- Oct. l Sept. :¦,
-o pf .Utr. Q Oct. 1 Sept. 13

Stocks Ex Dividend
Date. Company. Per cent

S«j>. 24.Allla-Chaimers Mf<c Co. pf.. : ¦',
Sept. 22.Am. Brak-3 .-hoe & Fv. Co... 1
Bejt. 22. do pf. 1>.
S*J>_ 25.At!. Nat. Bk. f N. Y. '_¦' ex. ;-
Btpt 23.Cha*» N. B an.i Chase Sec.

Corp.. B. T Co. rets.$4
ML 24.Computlngr-Tabulg Rec. Co.. 1
Sept. 24.Gen Clear Co. Temp Deb. pf l-1
8«pt.21.B. F. Goodrtch Co. pf. 1»
Sept. 24.Great Northern Kv. Co. pf.. ;'.
«ML 21.Ha.kell ft Barker .'.- Co.... 1
Sept. 2i International Harv.-ater Co... I '

ML 24.Joll*t ¿- Chicago It P.. Co... j
Btpt. 24.K C, Ft. S. & .%'¦..::.. T. C.

4"- Pf. i
B*pt. ;:.k a::.-?..-. luiins cv Cn. 2
ML Ï1.Maüir.son, H. R. & Co., inc.,

Pf . ISSept. SI Man! ittan Sh'rt Co pf.. :
ML 21.Manila El. R }'. .v I.tg Corp. !.
ML 12.Minn., St. P ,-. S S. M. Ity. I.Sept. 22. do pf. ..?,>.ftpt. 21.N y. .n..: Bank ,,¡ N. ß. a. 5
».Pt. 21.Owens Bottle Co.Sept. 21. do. pf. i ¦'.
ML 21.Pettlbone-Mulliken Co. lût pf. !'
Mt. 2S.R-ad;ng i' .. 2d pf '.
Btpt. 25.Seab. ». 1 Nati ,r i! Bank. .. 3B«pt. 24.Tide 'A atir Oil <'-. 4

Cotton Prices Up
On Storm Reports
From Crop Belt

Foreign Trade Depression
Causes Some Early Sell¬
ing; Wall Street Opér¬
âtcvs Cover Shorts

The first tropical storm threat of
the season was responsible for a sharpadvance in the cotton market yester¬day. There was also uncertainty re-
garding weather conditions in other
connections, while reports of a steadier
spot basis in the Eastern belt, in¬
creased the disposition to cover short
contracts on the advance, which carried
December contracts up from 25.88 to
l'O.Ä.s, or 6S points above the closingprice of Saturday. There were reac¬tions; of 20 to 30 points in the last few
minutes under realizing and hedge sell-
¡ng, which gave the market an easytone at the close, although last pricesstill showed net gains of 20 to 43
points.
The market opened easy, at a decline

of L'o to 47 points, owing to weak
Liverpool cables and the depression of
trade reported at Manchester. Houses
with English connections were active
sellers, but otherwise there was verylittle pressure, and the market soon
turned firmer on reports that a tropical
storm was heading toward the belt-and
of a low barometer west of the Mis¬
sissippi. Trade inU-rests were buyers,and there was active covering by Wall
Street shorts, which absorbed offerings
on comparatively small reactions, and
fiualiy s< tit the active months about
42 to 7! paint? above Saturday's clos¬
ing figures, with October 3ciling at
29 and January at 25.05.
The detailed weather reports showed

generally favorable conditions in thebelt over Sunday, and the official fore¬
casts pointed to continued good weather
:n both eastern and western sections.The latest reports about the tropicalst.orm, howevi r, indicated that it was
pointing toward tho Louisiana coast,and, while it appeared to b^ of no greatintensity, there w-ere apprehensionsthat it might be again enforced as it
moved northwestward. Owing to the
large proportion of low and untender-
able grades in the old crop carry-over,another low grade crop would be con-
sidered a very bullish point in the
ci ntract markets, and, while it is se!-
dorn that tropical storms work far
enough inland to do any great damage,unsettled weather in the belt at this
time would be considered most unfor-
túnate. Accoiding to eastern belt spot'handled», planters are holding from 40
to 50 per cent of the early receiptsand the remainder has been readilyabsorbed by buyers to fill out Septem-ber commitments. Southern spot mar-
kets, as officially reported, were un-
changed to 35 points higher, and while
there was some activity in the South¬
west business remained very quiet at

s t e r n bo\ t joints.
The local market for spot cotton was

«quiet a n -i unchanged at 31c for mid-
düng; no sales were reported.
The rango of prices follows:

Saturday'sOpen. High. Low. Close. close.
9«opt... ..-;?.30«ii«- 29.10!
Oct.... 2S.23 29.00 25.20 28. B0@ 28.92 2«.51

'¦.-...'. 25.38 2'i.38 25.38 26.12026.17 20^70
Jan.... 24.10 25.05 24.09 24.SS ,i"5 24.90 24.55
I'.-b.. .. 2 4 20 24.20 24.20 24.i0<9>- 24.15
March. 23.10 24.28 23.05 24.00*24.OS 23.57
April...-23.70®- 23.30
May... 22.7S 23.68 22.70 23 40_ 23.46 23.05
¦lune...- 23.20©-22.85
July... 2.\35 22.82 22.35 23.05©- 22 60

Southern Spot Markets
Galveston. steady, unchanged at 28.75e;.,-.!¦ s, 54S bal -s. New Orleans, quiet, un-
hanged a: 2çc; sales. 6ri bales. Mobile,
nominal, unchanged at 28.50c: sale» nil.
Savannah, steady, 60 lowr at 3->e; sales,
22 bales. Norfolk, dull, unchanged at 30c;
¦;.;..s nil. Augusta, Etea«ly, 25 lower at
¦(>r; sales 11 :; bales. Memphis, nominal,
un har.ged at 31.50c; sales, 75 bales. Hous¬
ton, «tec ly, unchanged at 28.50c; sales.
S.032 hales. Little Rock. «;ulet. unchangeil
..t 25 50«^. sales nil. Pallas, steady, 35
higher at 27.35c; .-alf-s 7.804 bales. Fort
Worth, steady, 5 higher at 27.20c; sales,
1,758 b.U'.-s.

j Cotton Statistics
Tester- Last Lust

day Week Year
Tort receipts.. 15,367 12.150 14.476
Exports 2."OS .'.043 30.158
Exports season 264.861 223.325 CU0.182.
N Ï storks... I'.'..470 27.7S1 SI.0!>5
Hort stocks.... 775.018 744,«181 800.253
Int«r receipts 1 s.n42 18,177 10.452
do si ;; n '.:.« 10,7)3 11,612 7,764

N. V. arrivais 901 339 605
I.ixerpool cables.Spot cotton quiet at

1 ; lints d««cl:ne with middling quiM«-<l
.:. 1 2Xd. S-ii- .-i. 4.000, American 3.000. Ira-
porta G,000, nor.o American. Futures
..:,«.«. .:,.¦¦.¦ at 14 to 23 points lower.

qui ' '.. to «0 points lower. October,
1!V* 5.1. «e'-mb-r. 1S.C4<1; January. 18.29<1;
M;i !:. 17.7:'.«il; May. 17.31.1. Manchester
V.i.« -... firm« r. cloths «-¡u^t.

Dayton Power Income Report
Net income, before allowance for

preferred dividends, of the ayton Power
and Light Company, for the month of
August, was $29,360, an increase of
59,709 over the net for the same month
in 1919. Gross earnings totaled $280,-
027, and net amounted to $70,911. Sur-

iplus, after allowance for preferred
dividends, was $11,973.

United States
Treasury 6% Certificates
Due September 15,1921

and

All other issues of
U. S. Treasury Certificates

Bought and Sold

DISCOUNT HOUSE
OF

SALOMON BROS. & HUTZLER
Member, of the New York Stork Kxrhange

New York Office Boston Office
27 Pine Street 35 Congress St.
-_-_-_r__ONli.SMtOJOHN TEXKJPHONK.MAIN _220

The National Provincial and
Union Bank of England, Ltd.

$S^£l
Subscribed Capital $ 199,671,600
Paid-up Capital. 39,034,320
Reserve Fund. 36,195,205

Head Office: I 5, Bishopsgate, London, E. C. 2
fRJNCES STREET OFFICE (UNION) 2 Princes Street, E. C. 2
LOMBARD STREET OFFICE (SMITHS) 1 Lombard Street, E. C. 3
CORNHILL OFFICE (PRESCOTT'S) SO Cornhill. E. C. 3

with numerous Branch«* in England and Wales
Auxiliary:UOTW ARD NATIONAL PROVINCIA! FOREIGN 1ANK UNITED

Investment
Information

p-.,-,-,.,-..Questions of general interest to in-
veators will be answered in this col¬
umn, in which cale only initials will
bo used. Others will be answered by
mail. Address all inquiries, inclos-
ing a stamped, addressed envelope, to
Financial Editor, The Tribune, 1SJ,
Nassau Street, New York City.
Will Sell Liberty» for Higher Yield
Question.I should like to have youradvice In readjusting my investments to

obtain a greater yield. 1 have $14,000
(par value) Invested In bonds as follows:!
82,000 Liggett & Myers Tobacco Company5 per cent 1951, purchased In 131C at 103;!»3,000 New York Oaa, Electric Light, Heat& I'ower first mortgage 5 per cent 1948.purchased in 1016 at 105; $2.000 LibertyLoan 4th 4 «Vi per cent, purchased at par;$5,000 Liberty Loan 2d convertible 4'4per cent, purchased at par; »1.000 Victory,Loan i\ per cent, purchased at par;$1.000 Liberty Loan 3d i% per cent, pur¬chased at par. You see I have nearly!two-third» of my money in Liberty bonds.1 sold other securities at a loss and In-1vested In Liberty bonds at par. Nowth»se bonds, of course, ar» down and I arnconsidering the advisability of sellingthem and placing this amount of monevIn long term railroad bonds which notonly give a greater yield but also offrrthe possibility of appreciation In value asinterest rates work lower. The tax ex¬empt feature of Liberty bonds Is of littlelrnportanco in my case..R. J.
Answer.In rearranging one's invest¬ments consideration should be givento the yield on one's bonds at current!prices rather than the yield at thepurchase price. For instance, theactual yield on your Liggett & Myersbends and the New York Gas bonds isless than 5 per cent per annum. How-

ever, the yield at current prices is 6*4
per cent and 7.10 per cent respectively.)Therefore if you sell these bonds at
present you would have to purchasesecurities yielding more than these
present rates, in order to improve
your income. If you purchase securi-ties yielding much more than this
amount you will be weakening yourinvestment position. When moneyrates are easier we believe these twoissues wiH rise as well as any otherinvestment bond. Therefore we be¬
lieve you would do well to hold them.If you cared to exchange your Libertyissues for other securities we canoffer 'the following suggestions: Den-
ver _- Rio Grande first 4 per cent 193d,Rio Grande Western first 4 per cent
1939 (the sale of the road to satisfy a:
judgment does not impair these bonds
in the slightest, in our opinion), yield
over 7% per cent; Cleveland, Cincin-
nati, Chicago & St. Louis general 4
per cent 1993, yield 6 per cent; Chi-1
cago, Rock Island & Pacific refunding!4 per cent 1934, yield over 7«V_ per
cent; St. Louis & San Francisco priorlien 4 per cent 1950, yield IV* per cent,and Colorado & Southern refunding4 Mi per cent'1935, yield about 7% per
cent.

Better Not to Sell Now
Question.I own $1.000 Lehlgh Valley'Railroad ten-year fi per cent collateral

trust gold bond du<« 1928, bought at 98V4,and five shares Atchlson, Topeka <v Santa'
Fe common, bought at 86 fcfc. Both of the
above were bought for investment In Sep¬tember. 1918. Do you think It advisable
to sell either one of them and invest the,proceeds In the new French 8 per cent
twenty-five-year loanB?.F. L. P.
Answer.We see no good reason for

selling Lehigh Valley 6 per cent bonds.
They are well secured and safe, in our
opinion. Atchison common stock is
more or less speculative, being the
junior issue of the company, yet the
road has shown such good earning
power during the last two years that
we believe you would do well to hold
the shares.

Choate Oil Bonds
Question.Kindly w me know If youthink the Choate Oil Corporation flv-ymrbonds are a good Investment. I have got

some on the a«!vic<« of my broker, also ln-
ducing my »Ister. who has very little
money, to get nonio; but since then I was
told that it was a get-rich-qulck « oncr-rn.which I didn't think that firm put out_
i Miss) H. W.
Answer.The Choate Oil Corporation,formerly the Sammies Oil Company,

is a small concern engaged in all
phases of the oil business. According
to the bankers who are engaged in the
underwriting of the bonds the earn-
ings are said to be at the rate of
$100,000 per month, which is sufficient
to care for interest charges several
times over. We do not recommend
such securities for investment, par-
ticularly for those who are not in a
position to purchase issues of specu-iative character. It is best to adhere
to the seasoned securities, those which
have passed through troublous times
and at the same time always maintain-
ing their ability to pay their charges
and preferred dividends.

Why Speculative Stocks Decline
Question.Is there any valid or real In-

ternal caus" for the drop in Kelly Spring-
field common from 152 plus to present low ¡level of 74 7.M. L. K.
Answer.There certainly is a good

reason for the drop in Kelly Spring- jfield stock, as well aa most other issues.
This company enjoyed great prosperity
during the war period and business has
been receding toward normal for some
time past. Karnings are not so large
and the automobile and its accessory
companies all have felt the effects of
tho drop, perhaps more than most lines
of business. Besides this, it must be
lemembered that when such stocks
made their high prices speculation for
the rise was rampant and most stocks
sold too high. I

Consolidated Textile Speculative
Question.-Will you kindly let me know

your opinion in regard to the Consolidated
Textile Company's stork as an lnv«-»t-
ment? It pays 3 per cent per year and Is
selling at $20 per share, listed on the
New York Stock Kxchange..J. J. De W.
Answer.We do not regard Consoli-¡

dated Textile stock as an investment!
issue. Since the organization of the
company it has enjoyed prosperity»
owing to the enormous profits in the
trade. When business returns to
normal It remains to be seen what this
corporation can do. The stock, having
no par value, pays $3 a share, not 3
per cent.

Tel. Bonds Better Than Tel. Stock
Question.Pleas« Inform me which, in

your opinion, i« the better and safer in-
vestment. American Tf-lephone & Tele-
graph collateral trust gold 5s, which re-
turn about 7 1-3 per cent, or the capital
«took of this company, which at present
price» yield» a Uttlo over 8 per cent..J. Q.

| Answer.We regard the American
! Telephone bonds as a better invest-

Çent than the company's capital stock,
hey are an obligation of the company

and are well secured by such good in¬
come-producing stocks as New York
Telephone, Chicago Telephone, etc.

De-sire» Philadelphia Company Note
<Ju«-«tlon-.I wish to buy a $1.000 note

or bond of the Philadelphia Company.
but I do not know Just what to g«n. Thr¬
one I want matures February 13. 1D22.
Kindly explain If the interest Is paid ail
together In 1922. I mean If I buy u bond
of $1 000 at »2.60, how much would I r<>-

cetro in 1Í28 7 Tell me what bond I
should auk ior. Would I buy through tho
bank t.
Answer.«The Issue you refer to in

the Philadelphia Company thre«&-year
secured 6 per cent note, du« February
1, 1922. The interest is payable each
February 1 and August 1, 3 per cent on
each date, or $30 on each $1,000 bond.
On February 1, 1922, there is due each
holder $1,000 in principal plus $30 in-
terest. Your bank could probably
negotiate the purchase for you.

Four full columns of in¬
vestment questions and an¬
swers are published in The
Tribune every Sunday.
-g-

The Day's Bond Market
U. S. Government

Transactions
Pal»». Yield.

Ltbertr IV**, Î94T. $300,000 4 14
do lut 4s. 1947. a,roo 5.10
do 2d 4s. 1943. 124.000 5.23
do 1st 41.8. 1947_ 1.66«.000 5.411
do 2d 4%a. 1942.... 671.000 6.05
do 3d 4i<4S, 1P2S_ 1.641,000 5.66

Victory 4%s, 1923. 771. o 00 0.45
do 3%B, 1923. 231.000 5.40

Quotation*.

Llb-rty 3%s..
do 2d 4h....
do 1st 4%s.
do 2d 4%s.
do 3d 4%e.
do 4st 4% s.

Victory 4 4_a.
do 3%b.

High.
90.IS
85.50
Si.10
85.44
88.5«
85.00

Low.
90.02
85 20
85.SO
83.18
8 8.7.4
85.46
95.50
95.

Last.
90 04

95.54
95.56

Net
chpe
+ .04

+ .Ï8
- .42
..08
+ .35
+ .16
-r.16

Bid and Asked Quotations
Closing

Liberty Bonds. Yesterday.
3%s. 1947
1st 4» 1947_
2d 4h, 1942....
1st 4 Vis, 1947..
2d 4 «4 s, 1942. .

3d 4%a, 1928.
4th 4%s, 1958.
Vic. 4%s, 1923.
Vie. 3 »is. 1922.
Pre-war ¡3suo

2s rep., 1930. .

2s coup.

90.04® 90.10
83.60 @ 86.20
85.10® 85.40
86.00® 86.20
85.40® 85.44
88.52® 88.56
85.52® 85.5«
9 5.5 2® 95.58
05.52® 95.56

3s ri>*r.,
1930.

1946.
1946.

,101
.101
89
89

f 102
& 102

105 t; $ 106
105',4 ©10«
101 ©102

©102
©102
©102
© 80
© 80

.s loup
4s res;., 1925..
4s coup., 1923.
2s Pan. c, 1936
2s Pan. r., 1936. .101
2s Pan. c, 1938. .101
2s Pan. r.. 1938. .101
3s Pan. reg;. 77
8s Pan. coup. 77
Phil. 4s, 1934. ... 75 © 85 75
Phil 4a, 1935. ... 75 © 85 75Phil. 4s 1938_ 75 © fc5 75L> Col. 3s. 1965.. 95 © 85

Foreign Gort, and Municipal
(Interest To Be Added)

Bid.Ansie French Extern 5«. 192'"«.. ¡"U
Argentino Intern 5m, 1943.69Kingdom of Belgium 6s, 1921.. 99

1925 . ...:

Closing
Saturday.
90.00® 90.0«
85.60® 86.00
85.00© 85.40
86.00© 8«.04
85.180 85 22
86.32® 88.38
85.40ft 85.48
93.44© 95 48
9 5.45® 95.43

101«4«8>102
101 H ©102
S>9 ® 92
89 @ 92

IO51; ©106
105% ©106
101 H ©102
101*4®102
101 % ©103
101 %®102

~ 80

Aske«
100.

do 1946
Canada, Dominion of, 5?, 192 1.. 98 Hdo notes, 1921. 98 %do l»2«i . 68»,do 1929. 90Sdo 1931 . 89V»Chinese Govt Hu Kuß Ry 5s, '51. 43Cuba Extern Bs, 1944. 85%du 5s, Series A, 1349.do 4%s, 1949. 68%Dominican Rep 5s, 1958. 82'/»City of I yons 15-yr 6s. 1934.... 84do Marseilles 15-yr 6s. 1934.. 84do Bordeaux 15-yr 6s, 1934... Mdo Cop-nhag-»>n 25-yr 6 «,», '44 76%French, Paris City 6h. 1921. 94«-)Oovt of .Switzerland 8s, 1940...102.%Jap Oovt 4'.-s, string loan. 1925. 75 %do 4 %s, 2d ser, 1925. 7 5',,do 4s. sterling limn, 1931.... 58%do Tokio City 5s, 1952. 52ViUn K Clt B Air 5-yr 5% a, 1921... D7T_do 3-vr 6 His. 1922. 95 Sdo 10-yr 5%*. 1929. 6« Hido 20->T f, V_s. 1937. 82%Mex Extern strl 5s of '5 9, 1945. 39do gold 4g of '04. 1954. 34King of Italy G-yr 6 % r'c g bonds .

(Sales)
V S 4s reg 1925 Jap 2 1 per 4'-,s

4,000.105 H £Anglo-French Es ¡60,000.100
38.000.lOOrjí23.000.100

Chinese Ry 5s
2,000. 43%7,000. 43VCity of Bordeaux 6a
1,000. S3 HCity of Marseilles 6s
2.000. »3%City of 1'aris Cs
40.00O. 94

102 %

000.
6.000.

*;!g loan 4
2 COO.

I'«.0i>u.s30f.

Í5%
0%

9 1S
9 4 »4

3 6.000.
25.000.
10.000.
60,'iOn. 94T.I
10.»00. 94%|
4'.«.000. 04 7»
2.000. :i5
.000.

.000.

1 % s

l.Ou'

,000.

31.1100. 95 %Dom Canada 6l.s
notes 1929
1,000. 90V
4,000. 90s,
10.000. 90% uf"or'e'a't Bdo 6s 1921 \L jv, -,

'r ,a;..,
5:000.'.:::: 98 S í?-goS.15.000. Jif, }n ¡¡.n.Dominican R 6s
4,000. 82%|

French Rep 8b J P Jl
rets when issued
39,000.in;
2.000.101 ",
17.000.102
28,000.101%
60.000.102
8,000.101 v»
50.000.102
75.000.1 0 1 T9
50,000.102
48."00.101 -,
8.000.1 ü 1 %
77,000.101%
1,000.102
l.tluO.101%
¡'00.101 \

97 S
97 S

do 19:

60.001),
25.000
50.00"

120,000.

.oov .loi'
4 coo.101%
15.000.ion¬
io.000.101 %
23,000.101%
1,000.102
21,000.101%
2. o oq.102
19.000.101%
1.000.101 Si
18,000.101%
15.000.102
5.000.101%
26.000.ion¬
io,000.101%
8,000.101 %
600.101%

111,000.1 01 S
2,000.101 %

25 OOO.101 S
25 000.101%
13.000.IOI4

Gov of Switzerland
a f Ss temp rets
12.000.IO24
2,000.ir;%
10.000.102 '-.
3.000.102%
1.000.103
8.000.102S

Jap 1st ser 4%s
8,000. 7 3 %
15.000. 75%
15.000. 75 %
5,000. 7'¡
10.000. 75 %

do 2d ser 4 Mi s
60.000. 75
6.000. 75 'i

26.000. 85'
10.000. 86
2.000. 8«
36.000. 8«

10 000.
10 000
20.000.

8 «S
86%

1 8. 0*00. ' 2 '

82,000. S3:
1.000. 82«

Fi. 0 0 0
24.000.
20.000
10.000.

5 00.
3.000.
2 0 0 0

S2%
82%

m
t" it of Mexico

20.000.

60.000. 4 2 %
2000. 111-
1.000. 41 %

do 4s
IO.000. 34
5.000. 33

Virginia ilfd 6s B B
&

100.
N Y C I960

. 84%

Railways, Other Corporations
Adams Express 4s ,Bnlt ft (1 Pitt«

1,000. 68%; ft W Va 4s

Am A» Ch drb 5s lw>"1

91
1,000. 90%

Am Pmelting 5s
1.000. 75%
2.0OO. 75%
4.000. 75%
1.000 a30f.. 74%

2)0 O00. 7 5
30,000 s30f.. 75

Am T * T cvt 6s
2,000. 95%!

6.000.
0.0O0.

do Swn ;Hîb
13.000.
17.000.

2.000
2,000,
1.000.
2.000.
col 61
l.ooo.
2.000.
6.000
1,000.
l.noo

9 6 %
9«
9« '¦<
96 H
7 9»<
7 9'.

do T ft C 4s
5.0O0.
7.0O0.
3.0 00.
2:000.
c.ooo.

63%
61
65%

|-4%
.4%

63%
54%
5 4 %

100
¡Brooklyn Rap T 7s

7.000. 40%
do ctfs of deposit
7.000. 3 !)

do 4s
.000. 75

10,000. 75%
Armour ft Co 4%s

1,000. 77%
A T ft S F gen 4s

«.000. 73%

75%
7*

22,000.
S.000.

16.000.
31.000.

do cvt 4s 1955
5.000. 67

do cvt 4a 1960
10.000. 84%'

d

70% Brooklyn U Elev 5s
;S)i_ stamped
79% 1.000. 57

'Bflff R ft P 4%a
~S 4.00". 79
751., Bush Term Bldg 6s

1.000. 72%
do i-nn 5s

1.000. 69%
Calif Has & E 6s

6,000. 827 r v t* -u " '. a vg'Í^SCen of Ga Ry 6s'n^; 10,000. 87
5.000. 87%

do con 5s
1,000 . 81 %

Central Leather 5s
166.000. g 5 14.

50a<\.dA<4aBt*m-v1 'Cen Pacíñc'gtd'4¡,18.000. 70'
Atl Coast L 7s J T
M rets

s30f.
0. 99

!%
.2%
"2%

99%
2,000. 99%

do let con 4s
1.O00. 7 5
8.000. 74%
6.000. 76 Hi

do unified 4%s
1.000. 75%

do I. ft N 4s
1.000. 68

Bait 4 Ohio 6s

'¦00.

V

77

10.000.
do 1«, s

7 000.
do Short Line 4s

1.000. «9%
Cen R R of N J 6s

l.Ooo . 9GH4!.???. ??%;Ches ft Ohio"con 6«9,000. 89%
10,000. 89%
6,000. 89%
1.000. 89U,
6.000. 89%

do rfg 5s
1.000. 68%
18,000. 68

do cvt 4%s
2.000. «8 %2.000. 68

do gold 4s

10 000. 90
do cvt 6s
40.000. 85
10.000. 85%
10.000. s 5
37.000. 85 %
2.000. R3 ^i
6.000. 85%

6 0 em) . 8 5
20.

85'

JO.
5.000 «4%
1.000. 6« %
2.000. 67 »i
6.000. 68

do p 1 3 %s
1.000. 81 %

M%

25.000
0 pi n I '»a

1 000....
2 OoO.

0 cvt 4%s
80.000. 75 H)
6.000. 75%
1.00O. 75 %
1,000. 76%

8.000. 11% Cen N.-w Eng 4sdo Pitt» L ¦ A 1,000...... SI
W V»4» 1,000.."»í.000o._._- «.VfcJ l.OOO...... IT

Alton rfg 3s iLorülard Co 3s
"¦"'-'O. 44% 2.000. 804?-00,:i. 44". L it N unified 4*
3.000. 4.

do 3^8
1.000. 3546-001. 38^

_, L000. 38
C B & Q llllnol» 4s

. ?«<>00. 79
do joint 4»
4.000. 96%
2.000. o«

33.000. 96 -Va."«.000.'. os
99.000. OS---,5.000. 96

2.000. 80
do 7s J P M ret»

3,000.1024
3,000.102%
2,000.102

do N Ori * Mob
1st 6s
2.000.100

do St Louis Ss
1.000. »8-H

do St Louis 3s
1.000. 48

do So Ry joint 4«
I 1.000. 63%

'-''JO'"1. Hi;'-, Manhattan Ry 4»
5.000. 05 7% 1000. 62%
«5.00". 96--, Mich State T 5»

J
5.OO0. 86«4 500. 80%do Joint 4s reg 1.000. 81%2.000. 95 »¿ Mldvale Steel Ss

* E III rfg 4» ctfs 2.000. 78
Of deposit Minn A St L ton 6»

3.0UO. 32
6.000. 32%l
4.000. 32
1,000. 32 V1
20,000. 32C Gr»at Western 4s i
23,000. 56

C M & St P cvt 5a
ser H
5.000. 71
-000. ...¦>.. 69V
2.000. 71
".on,).
1.000.
000.

do pen 4 -is

«'t 4'.s
5,000.
3,000.
2.000.
6.000. 714
1.000. 71%

13,000. 71 u
2,000. 72

do rfg 4 Vis
2.000. 63
8,OU. «3

do 4s 1025

1.000. 73%
4.000. 73%
1.000. 75
1,000. 731-4
4,000. 73%
2.000.73V-,

do rfg 6s
1.000. 64
1,000. 63»;
1.000. 64

do 4s
2,009. 44%

71 %i 1.000. 44%
71 V 1.000. 44%
72 :M St T & S S M 4s

2.000. ..... 78«
74 3.000. 78%
73 H,: M K A T 1st 4«

12.000.B84
71 2,000.68%
71 Mi J 1.000..

do 2d 4s
1.000.

do rfg 4s
000.

.... 67%

.. S3

.0'
do (loh 4s 1934

10.000. ,-,-;¦
5.000. i-I

45.000. C41
A N W 7 s tc-mp
rets

1.000.101
do 5(, 1933

.00(1
do

86'
1. P ._ Nwi

6s
8 22.000.

Chicago îty
1.000. 61

C R I & p rfg 4s
11.000. 6S%
1.000. 68%
1.000. 68 %

19.000. 68%
3.000. 6*,%6.000. 68 V*C St 1« M & O 5s
4 ooo sr,

Chic l'n Station fi -.s
KPr C Interim ctfs

,, _. 45%Mo Pacifie 5a 1926
2.000. 86

do 6a 1365
1.000. 88 t_

do gon 4s
2.000. 56 »i
6,001. 5-i-H
1,000. .'6 >-4
1 OOO 56 «.,
3.000. r.su
î.ooo.. su %

10.000. -,,;u
Montana Power 5s

5.000. 81
Xat Rys M 4 Va»

1.000. 26
N Orl T A Mex 6s

2.000. 58
8.000. 677»
5,000. GS

X T Central col 7s J
P M interim rets

1.000.îoov-i
17,000. 100%
5.000.100%2.000.100 H
2 000.100%do deb 6s
10.000. 91 %
1.0O0. 9inj
8.000. 91 %

C A W Irid 4h

3.000. asi¬
do Cs
91.000. 74
1.000.... 74a,
1.000. 741,

10,000 74;
C C C' A St L'4't.s

91 H
91 4
91%

6914
66-4,
66 V¿
66 Vi

.000.
de

1 000
Col & s,,

2.000
Con (las t

1,000
2.000
3.000
e, 000

<~uba Can.
cvt deb

2.000
1 «.on

Louis .11 V

1*2%

Sugar
91%

r

01 -V,
»3
93%

Del A H tem 7h
1.000.101% N' T

do

Den

1.000.
1.000

85 S

6 5 %

51V,
3.000.
9.000.s30f

Detroit Edison rfg
1940

2.001 79
Detroit r Ry.' iu¡*

1.000. ,., 59Distillers S C 5s
2.000 ... 77

Erlo prior ¡l'en 4s

OU

000
1.000.

104.000.
do con 4s

Î.OOO.
do rfg 3%s

2.000.
4.000.
1.000.

do rfg 3 Vis reg
4.000. 64

10,000. 64V4
do L S 3 V4»

2.000. 6114
do M ''3 4s

2.000. 6I14
N Y N TI & H 6s

3.O00. 7714
1.000. 77

do n-e deb 4s 1955
10.000. 63

do n-c deb 3%s
1947
1.000. 45
deb 3%» 1954
2.00O. 45
Ry rfg 4s
1.000. 23
ctfs of deposit
9.000. 24%
S X- W rfg Ss
3.000. 60*.
Tel deb 6s
2.000. gS-ido 4s

10.000. 7.H
1.00O ....''. 77 tj
8.000. 71

X T IV ft fin («in
5.000. 4714
6.000. 4 6%

Norfolk & W cvt 6s
25.000.loi

1 OOO.IOO4
1 000.101

do dlv 4s

do

do

N' Y

Nor Pacific 4s
1 oon.

.000

tten ilen 4s

iS H l.ooo.
1. n 0 0

3.000.

76%
7 5»;
" 5 %

64%
54H

00«i
5.000
3.000.

lO.Ooo ,.

1.000.
do cvt 4s sor

G.000.
12.000.

do cvt 1s ser B
2 0 «i 0
4.0«
.00 0

do
15.00.

4s ser I)

;. 4 %
1.000. 5514

IS-., 1.000. 65 4
4:1 Ore .t- raiif ist 6s
4-1 3 000. «714
4S', 1.000. 87
4.1 \ 3,000. s: 1;
48% 20.00O.s30f.. 87S
49 12.000. s:
48 ¡Oro Short Line 5s

1.000. 87%4§4| 2.000. 87
do 4s

4.0O0. 79%
5.000. 80
6,000. 7"14

45%»Ore.W R R A N 4S
45 10.000. 701.;45m 13.000. 70%45 'Penn tem 7s 1930
44", 17.000 .103%43'-, V000.103*_'" 1,000.1014"

103%

I0."00. 52"
l««n"r«. 53
S.000. 50-
1.000. 54

do

101%
103%
101i,4
103%

2?. 000

000
F.. 0 0 0
1.000..
1,000..
5.C00.
5s 1968
1.000. 864
1.000. a i %1,000. ...... 86
6,000. 86%fi 000. 86%
5 000. S6%I.0Í0. 86410.000. 86 '«»do gfn 4 *_s
23.000. 79%
3.000. 79%Peo Gas & C of C 5s
1,000. 60 45.000. 60%Peoría & K 1st 4s
2.000. 6t%do Inc 4s
1 000. 30%

o« i¿ Père Marquette 6s,' ¦* ? 000. 82
g ,{.f. r. q i \t O O A R

Great Northirn" 4%s 8'°.. 64*
1 000 KO Phllu Co 5s 192-2G Hay A W deb H 5,oo0. 87

9% 6.000. 87%0% Philippin» Rway 4s
5.000. 41%59 4 Pitts C C & St L 5s

ser A
24%; 1.000. 79424 4 Reading g

i3 4
511,
53

2.000... r, 3
5 000. 53

4.000 -,.1
1.000 S2«

52 45.000...!5!noo! '.'.'.'.
Vn col 1s
5,000.
Elee rieb (

.04,

««.orgl

20.0C
2.000 .....'.

Hud & M rfg 5s
19.000.

do Inc 6s

5.000.
Ill Central 4s 191

¦¦ 000. 70 4
do 4h 1963

10 00«
2.00.

Illinois S
r. 000. 774

Interboro-Met 4 4s

¡.el

'i\

68%
67%

17%
17%

rfg

6.000.
fi 000.

10,000.
10.000.

Int«rhor.-i R
5.OO0.

1 o[ooo..
2.000. 48 %
1,000. 48
4.0O0. 43 4
1.000. 48%
18.000. 484

1.000. 80%
4.000. 81
10.000. 80%R I Ark A L 4%s
1.000. 67 %
3,00O.s30f.. 66V4St L Ir Mt A S 3s
1.000. 85

«In 4s
5.0O0.

15.000. 73%

St L
1.000. 694«*. S y 4s ser A
2.000.

4 8-14

25.000.
4.000.

11.000.
15.000.
S.600.

1 0.000.

Agricultural
2.00'i.

M«>r Marine
11.000.

0 .-..-).
8 0 0 0..
7 000..
3 OOO.

Kansas i'lty So Es
2,000. 7

26.000.a30f.. 7
23.000. 7

do 3s
3 000..

48
48 41
48
48%
48HÍ
4.84!
48
48%!
6a

« 1 '4
8 1 4
S 1 %
814

do

81

64%
2.000. 64%:

1 J.OOO. 54
Kan City Term 4s

2.000. 71
L»ke Sh«.r<« 4s 191' t

Hi

59%
1.000. 5944
3.000. E9U
4.000. R9-g1.000. 594
1.010. 59%,1.000. 59%2.000. 69^4
2000. 6945 s st B
25.000. 71«
28.000. 72

1 000. 7! %
1.000. 71U
18.000. 72

.
s.ooo. 724do 6s sor C
2.OOO. 88
4.000. 884do ad' 6s
1.000. «6
2 000. 66%5 000. 66 %5 0O0.s30f.. 6<
9.010. 66%
1.000. 67

1 5.000. 65%10 000. et%65.000. 67
10.000. «S7U
»«O««. C7ÍÍdo Inc «s
11000. 57%
15000. 57-2
000. 57!J

67%
81
82

Lack Ste.l 5s 1930
noo

9000.2.000;
n 000.
r.,000.

1.000.

57«4
57%
57 H10 000. 571.

5.000. B-3
1.110. ." 571^

Lehlgh Vailry 6s
l.ooo 974

do cor 4 4»
2.000. 74%
l.OOO.74%

Lehlgh V N Y 4%s
2.010. 80«%

Lehlgh V of Pa, 4s
1 000. 72% St L Pwn 2d 4s

«i 000.
1 000. 5Í1/1000_'.'. 67
7.000... 57 U
î 100..' 67%8000. 57£

1937
64%

Long Island
18,100.

do rfg 4»
2.000.88 !
.«5*000. 68%l

53l.ooo.
do con 4s
11.000.«4
1-222.¦*¦«...>3-00«.«4*2

St L Swn con 4a
20.000. 64%
2,000. 64

do Terminal 5s
1.000. «3
2.000. «2%
10,000. 63

St P ft K C 8 I. 4%b
1.000. 66%

San An ft A P 4s
1,000. 61

Seaboard A L 4s
2.000. 58

do 4s «tamped
4.000. 55

do rfg 4s
2.000. 43%
3,000. 44
6.000.»3Of.. 44%
6.000. 44
2.000. 44%

do adj 6s
36.000. 38
7,000. 37%
1.000. 37%.
2.000. 37%
70,000. 38

So Pacific cvt Ss
2.000.s30f.. 99%
64.000.100
10.000.100%
13.000.100
21,000.100%
10.000.100%
19,000.100%
15,0.00.100

do cvt 4s
13,000. 77
16,000. 77%
2.000. 77%do rfg 4s
3.000. 74%
2,000. 74%
10.000. 74%
16.000. 76
8.000.75%do col 4a
-.000. «8%3,000. (9
1.000. 7»

do Ban F Term 4s
4,000. 88%Southern Ry 6s
}.....83%do 4a
»2.090. «0
1.000. 80%
1.000. 60

do 5s Memphis dlv
2.000. (J

do 4s Mob ft O dlv
4.000. .9%
1.000. 5»

Tenn C I ft R R 6s
1.000. 85

Tex & Oklah 5a
4,000. 32

Third Av rfg 4s
9.000. 43%do adj 5a
1,000. 14
10,000.a**

Union Pacific «a
1.800.»8 .

1.009.SfV
1.000.88

Union Pacific 1st 4s
1.000. 80%
9.000. 80%
1.000. 80%
8.000. 80%
9.00O.s30f.. 80%

do cvt 4s
10,000. 80%
4,000.81

do rfg 4s
1.000. 78

Ü S Realty ft I 68
6,000. 79Vi

United Ry Inv 6s
Pitts Issue
4,000. 66

U S Rubber tern 7%s
1930
1,000. 98%
3.000. 98%
1.000. 93%
10.000. 98
2 000. 98%
1.000. 98%
5,000. 98
1.000. 98%
16.000. 98
2.000. .8%

do 6s
4,000. 79%
12.000. 79%

U S 8tecl s f 5s
11,000. 92
1,000. 91%
S.000.S30Í.. 91%
1,000. 92
10.000. 91%
1,000. 51%
3.000. 91%
1.000. 91%

L'cah Power ft L 5s
1.000. 73%

Virginian Ry 5s
2,000. 79
1,000. 79«4
5,000. 79%
5,000.s30f.. 79
Ï.O00. 80%
64,000. 7»%

Wabash 1st is
2.000. 87%

do 2d 5a
6.000. 30

West Electric 6s
1.000. 93%

West Maryland 4s
1,000. 52%
3.000. 52%
1.000. 55

W N Y ft P 1st Se
1.000. 84%
2.000. 84%

West Pacific 5s
1,000. 81%
9.000. 81 %

Western Union 4%s
2,000. 75%

Wilson Co crt 6s
1,000. 82%
3.000. 82%
(.000. 81%

do 1st (s
1.000_.. 8«

Wisconsin C 4a
1.00«.TO I
i.ooe.îo%

"fytTHANIEL TRIME.
&f Selfmade sBanker ofOld ^w York

STARTING in life as a coachman, Nathaniel Prime
in the maturity of his powers was ranked as one of

the leading merchants. Early in the nineteenth century
he bought the "Kennedy Mansion" at No. i Broadway
.rich in its association» with George Washington,
Israel Putnam, Lord Howe, Sir Henry Clinton and the
campaign about New York during the War for
Independence. In 1804 he became identified with what
was then the Merchants' Bank.now an integral part
of the Bank of the Manhattan Company. This faculty
of the Bank of the Manhattan Company for attracting
to itself the most representative talents of the whole
business community goes far to explain its uninterrupted
progress for 121 years; with evergrowing resources, and
a staffof Officers whose personal services are marked by
experience and understanding.

Bank of the
Manhattan Company

ESTABLISHED 1799

40 WALLSTREET
Capital $3,000,000 Surplus and Undivided Profits $16,146,494,20

UPTOWN OFFICE:.ji Unit, Sgusrt, Sew York
QUEENS BOROUGH OFFICES:.J_jb_i'c_. FUuhint, Long UUnd City, Fmr Kofi.».-.

Rixk.wij Beech, Setside, Richmond Hill, Etmhurrt, Corons, College Point,
W'oedhm-vrn, Ridtevood, Frtth Pond

BROOKLYN OFFICES:-./. John's PUce and Cyprru Hills

OFFICERS
T

1

PRESIDENT
STEPHEN BAKER

FIRST yrCE-PRESn>ENT
RAYMOND E. JONES

yiOt-PRESIDENTS
JAMES McNEIL
B. D. FORSTER.
HARRY T. HALL
EDWIN S. LAFFEY
P. A. ROWLEY
D. H. PIERSON
FRANK L. HILTON
V.W. SMITH
JOHN STEWART BAKER

CASHIER
O. E. PAYNTER

ASSISTANT CASHIERS
W. F. MOORE
I. S. GREGORY
H. M. BUOCLIN
W. A. RUSH
GEO. S. DOWNING
E. S. MACDONALD
O. G. ALEXANDER

DIRECTORS
J. B. ALDRED
STEPHEN BAKER
B. H. BORDEN
MICHAEL FRIBDSAM
WALTERJENNINGS
RAYMOND E. JONES
G. HOWLAND LEAVITT
HENRY K. McHARG
GEORGE McNEIR
ARTHUR G. MEYER
JOHN C. MOORE
CHARLES E. POTTS
SAMUEL SLOAN
WILLIAM SLOANB
JAMES SPEYER
CARL F. STURHAHN
WILLIAM S. TOD
GEORGE ZABRISKIB

National City Bank Stock
Present Price about { $300 N*w ¿J^

Dividend rate..18%
Approximate yield. 6%

TN a recent letter to shareholders the President of the National City Bank
! A established a book value for its stock of $310.00 per share.

fTaking both its book value and dividend rate into account, the presen
i price for National City Bank stock is very low in comparison with stock

of other large New York banks.

We recommend the purchase of this stock as a desirable Investment

EQUIVALENT VALUES
New Investment

Right» Stock Yield
100295 6.10
105300 6.00
108305 5.90

111 310 5.80
| 114 315 5.70

117 320 5.62
120325 5.53

Full information and prices upon request.

CLINTON GILBERT
2 Wall St., New York. Tel. Rector 4848

To Which Class
Do You Belong?
HUMAN judgment is very much

like a policeman.in time to see
what's happened but too late to
prevent it.
Some people will buy Guaranteed 6%
Prudence-Bonds on the strength of
this advertisement.
But far more will pass it by and ulti¬
mately condemn their lack of judg¬
ment.

It is better to store up revenue than
regrets.
We have prepared a booklet describ¬
ing Prudence-Bonds in detail which
we will send without any obligation
to you.

Ask for Booklet No. G-66

We pay the 4% Normal Federal Income Tax

REALTY ASSOCIATES
INVESTMENT CORPORATION

31 Naisau Si- New York 162 Remsen St.. Brooklyn
GUARANTY TOUST COMPANY OF NEW YORK, Tro*« of TWt luoo

i -1-


